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CONDITIONAL ASSIGNMENT OF LEASE

WHEREAS.  Coffee St. Realty Co.
Lereinafter refoerted to as “OMWNER 7 is the presint ovindr in fee ~siple of real propenty bweated e Greenville
County. South Carolina . briefly described as follows:
Building and lot at northeast corner of East Coffee Street and North Irvine Street; ,
also parking lot adjoining building on eastern side and fronting 72 feet on East
Coffee Street.

WHEREAS, LIBERTY LIFE l\‘ﬂ'l{ ANCE CO\II’\\\, a u»qmr.mnn of the State of South Carohina having its pnn(xp\l
office in the City of Greenville in waid State, hersinafter referred to o TMORTGAGEE” about to hevome llu owner of

mortgace loan to OW NER in the amount of One Hundred Ten Thousand an& VO 100 (3110 000.00)

——————————————————————————————————————————————————————————————————————————————— _l)\)ll:,ll':s
cvidenced by a promissory pote and securad Ty fird montgaze (deed of toest, loan dedd or similar dmstrinent) ewccuted by
OMWNFER covering seid property, anl

WHEREAS. o considerable partion ior ol of said propesty s boen demisedd to Leatherwood, Walker,

Todd & Mann, a Partnership N XXKAEHXXO! the Stete of South Carolina

under a lewse datad June 12 , 1975, fr o temn of vears. which lease or 4 miomorasdiom thereof has
‘ . - -1 5 -

Bern duly ncorded in the appropriste office in Beok /0 ’a .t page S 3 Chercunder rdfomed to as Tleawe” and

WHEREAS, LIBERTY LIFE INSURANCE COMEANY. as a couddion to sognining sakd mornteage loan has r;w;uirnl
anaddition d securite for said Toan a conditional esivoment of OWNER'S interest dn said leose.

NOW., THEREVORE. K\'O'I\\' AlLL \l"“\l' BY THESE I’HESE.“\TS_ that 1o consideration of the forrzoing and of the
s of One Doller 181000 pad by MORTCACGEE to OWXER, the ravipt whercot s hoereby acknowledgad by OWNER, the
wiid OWNER Lierehy assigne. tr. aifers and ety over unto MORBRTGAGEE the said !uu‘(‘.. as additionad securita; and for the
corsideration Wforesaid, the OWNFR e reby covenants ad agrees o oand with MORTCGAGEFE that it will not, without the

written (orsent of NTORTGAGEE, Leatherwood , Walker,

4! Cancel  said lease or accept o surrender thareof andes the OWNER and ~id - Todd & Mann
Jiall exeonte a new lease which shall go into offect pricr to or dmuoltuncously with <aid canccllstion and surrender,
waitl new ease to provide for a rentad oot e than the rent paable onder the cancelled bease and which shall
ned dimmindsh the tonant’s obligation to pay tows and freonace to the extent thet snch oblizations oy exist under
the vancellid Tease, and which new lease dhall mim to o date which shall not be prior to the eapiration of the
wid Gancelled Boasve, OWNER covonanhts aned aorees to gassien sadd new lease to MORTGAGEE in the <ame form

and toanner s he asdgned the said cancelled lease

b Meadifs the saied leases cither orally o in writing, <o a0 to dearease the e of the hese, reduce the rent or

Jiminishe the obligation of the tenant with regard to te paament of toes and insurance or naintenanae of the

PTC I S,

ar Conme it 4o an asaznment of the tenant’s inteeest 1 sabd Tease which wall reliove the tenant of liability for the
poment of rent and the podfonmince of the teoms and condions of the lease,

Permiit the pavment of rent in any medinm ot than Lacful money of the United States: ponnit the payment
ol any renl more thar thiy S dos in adunce of the due date thereof or anticipate, discount, compronize,
forvive, enounter o assign the ronts or any part thereof or any lease o any interest therein,

Aciopt o osumrender o abandonmont or waction of the promises prior 1o the eid of the tom of the lease.

and any of the dbove et o done withiout the written comsernt of MORTGAGEE. sldlb be null and void.

MORTGAGEE, by acoeptance of this assigianert, covenants s} agrees tooand with OWNER that, until o0 defaaft shall
ocvir by OWNER i the perfomnance of the covenants or in the miking of the pavinents provided for in said mortgage or
note, OWNER g receive, collet und enjoy the rents, iowes and profits acroing to it ander «aid lease, bt it is covenanted
andd arreed by OWNEHR, for the considerdion aforesaid. that, vpon the happening of any defandt in porformance of the cov-
enants or in the making of the paments provided for in the wid nmetgage, or note, MORTGAGEE may, at its option, reecive
and collent all the said rents, isaes and profits. OWNER, in the event of default in any of the paments or in perfomnance
of any of the terms, covenants or conditiens of the aforesdd mortggage o note, herdn wthorizes MORTGAGETD .t its option
to enter vpon the said mmtgigul premises by ats officers, agents of unplmus [ur the collention of the rents aid for the
operaion and maintenance of siid morhiragad premises, OWNER Iu.nh\ anthorizinge \[()HI( AGEE in yo rr.nl to porform all
acts mecessary for the operation and maintenance of said premises in the sime manner atd to e s ime atent that OWNER
||]|_L.ht reasonably <o set.. MORTCGAGEE shall, after payment of all proper charges aral evpenses, cradit the net amount  of
inconme whith it may receive by vitue of the within assignmient and from the mortgaged pronises, to any amonnts due
MORTGAGEE from OWNER umler the tams and provbions of the aforesdd note and mortgage. The manner of the appli-
cation of suh net income and the item which shall be credited shall Te within the sole diserction of MORTGACGEE.

OWNER herchy conenants and warmants to MORTCAGEE that it has not eveoutd any prior assigument of said lease
or rentals, nor has OWNER porformed any acs or exceuted any other instroment which might provent MORTGACEE from
operating under any of the tenns and conditions of this asigrment, or which would limit MORTGAGEE in sach operation; and
OWNER {uther covenants and $arrimts to MORTGAGEE that it has not eaconted or granted e medfication shatever
of saild leas, cither orally or in swriting, and that the said lease s in foll foree and effect cocording to ity criginal terms, and
that there are no defaults now existing under the said lease. OWXNER further coverants during the full term of the loan in
connedion with which this wsignment is made to comply with all of the temns, conditions sand covenants of the Tease fuposed
upon OWXNER w0 a5 to prevent any termindion of the lease becanse of o defanlt by OWXNER,
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